
 

INTER CA – NOVEMBER 2018 

 

Sub: ACCOUNTS  

Topics –  Company Accounts, Branch Accounts, Hire 

Purchase, Investments Accounts, Redemption of 

Debentures.  

Test Code – N47  

Branch: Multiple                  Date:   
 

(50 Marks) 
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Question 1    (I – 3 marks, ii – 5 marks)  

( 8 MARKS ) 
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Question 2             (8 marks) 
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Question 3       (3 marks for each accounts, 3 marks for working)                                                                                                                             

(12 marks) 
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Question 4 

Branch Debtors A/c (1 mark) 

   

To Branch Stock A/c 1,16,000 By Branch Cash A/c (balancing figure) 

By Bad Debts (written off)  

By Balance c/d 

74,000 

400 

41,600 

 1,16,000  1,16,000 

 

Goods Sent to Branch A/c(1 mark) 

    

To Branch Adjustment A/c 

      1,00,000 x 
��

���
 

To Purchases/ Trading A/c 

20,000 

 

 

1,00,000 

By Branch Stock A/c 1,20,000 

 1,20,000  1,20,000 
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Branch Cash A/c(1 mark) 

    

To Branch Debtors A/c  

To H.O. A/c (cash remittance)  

To Branch Stock A/c  

      - Cash Sales (balancing figure) 

74,000 

6,000 

 

34,000 

By Branch Expenses A/c  

By H.O. (cash remittance)  

By Balance c/d 

24,000 

86,000 

4,000 

 1,14,000  1,14,000 

 

Branch Stock A/c(1 mark) 

    

To Goods sent to Branch A/c   

To Branch Adjustment A/c 

 

(Excess profit over normal 

loading –balancing figure) 

1,20,000 

54,000  

 

By Branch Debtors A/c  

By Branch Cash A/c 

      (Sales) 

By Goods in Transit 

      (1,20,000-1,08,000) 

 By Balance c/d 

1,16,000 

34,000 

 

12,000 

 

12,000 

 1,74,000  1,74,000 

 

Branch Expenses A/c(1 mark) 

    

To Branch Cash A/c  24,000  By Branch P&L A/c  24,000 

 

Branch Adjustment A/c(1 mark) 

    

To Stock Reserve A/c  

To Goods in transit Reserve A/c 

To Branch P&L A/c (Balancing figure) 

2,000 

2,000 

70,000 

By Goods sent to Branch A/c 

By Branch Stock A/c 

20,000 

54,000 

 74,000  74,000 

 

 

 

 

 

Branch P & L A/c(1 mark) 

    

To Branch Expenses A/c  

To Bad Debts  

To Net Profit (transferred to 

General P&L A/c) 

24,000 

400 

 

45,600 

By Branch Adjustment A/c 70,000 

 70,000  70,000 

 

Working Notes: (1 mark) 

1.  Loading is 20% of cost i.e. 16.67% (1/6th) of invoice value. 

  Loading on closing stock = 1/6th of  12,000 =  2,000. 

2.  Loading on goods sent to branch = 1/6th of  1,20,000 =  20,000. 

3.  Loading on goods in transit = 1/6th of  12,000 = 2,000. 
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Question 5                                                                                                                                                                         (12 

marks) 

            

                    

    

          
      

            
 

3 marks 

9 marks 
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************* 

 


